647510 MAO1EcoE102B Seat No :
M.A. (ECONOMICS) Semester - 1 (CBCS) Examination
Nov/Dec - 2022 [NEW COURSE]

HISTORY OF ECONOMIC THOUGHT(ELECTIVE-2)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Q.1  Explain the economic ideas of John Loske and David Hume. (14)
OR

Q.1  Describe the nature and importance of economic thoughts.

Q.2  Explain the main economic ideas of Adam Smith. Examine its importance. (14)
OR

Q.2 Discuss the advantages and limitations of capitalism.

Q.3 Explain prof. Schumpeter’s thought on entrepreneur and innovation. (14)
OR

Q.3  Explain in detail about internal and external economies.

Q.4  Describe development and welfare thoughts of A.K. Sen. (14)
OR

Q.4 Examine the economic ideas of institutional economist Douglas North.

Q.5 Write any “2” answer following “4” questions. (14)

1. Economic ideas of prof. Petty
2. Theory of Surplus Value.

3. Quasi Rent

4. Human Development Index.
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